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Ownwynipjwl wujwunwdp

Qnudwip

1

Juipluyhl gnpswnlnyentbbbp

1.1

Juipljuyht hwpnkph nuunudwuppoipjul
y&urp

quiidniup Junwpnd £ dhwinwug

134

Qkpluplunnppulyml Juplybp (wn
p:[mlflﬁpwzjwpwbwljwé whdwiig b uyjy
wlnnbujupnn unipyklpnbkp)

40 000 22 npuad

132

Shghlulml whdwlyg wpuimgmy/ng
yupllph phuug (purgunnipyunlp nrudwl
hyunnuny, wpullg gpuyfp uplisl 1000000
22 ppund b uplsl 2 000 000 22 gpwud
wpwpnpulul Juplph)

25 000 22 npuad

1.2

Juplkph wpudugpiub Uhwi]ug J&wp

quiidniup juwnwpynud £ Uhwinjwg

1.2

Qkplnuplunnppulul Jupylp (wyy
pz[mfﬁpmc]mpmbw@wé whdwiig b uyjy
wnlnnkujupny unipyklinbkpy

Juplh huunwgh gqnudwph 3%, npp Eupwluw sh
JEpunupddul

1.2.2

Bhghlulub whduly wnpuunping
Juplkph phlwg (pugunnippulp nrudul
byyunwlny b dplsh 2 i ppunl
wwpnyulywl Juplph)

Juphh huwunmgh gnulwph 3%, npp Lhpwljw sh
JEpunuipddwi

1233

Unulig gpunjp wnpunfumpynn Jupyep

Juplh gnuluph 3%, npp Eipwlu sh
JEpuupddub

1.3

Uvyupnnqulyul Juplybp

131

UiinnuEpklnublph dknp plpnud

Spwiwnnunn gnidwnh swihp

ifwaq. 0.5u{l. 33 npwd, wrwybl. 30 Wi 33 npwd

Swntywi wiywiwlywd nnynuwnpntpen

16%-22%

Quuwnwgh nnynuwnpntjp

18.2% - 79.6%

Jwplh dwadytinp

thGsk 15 tnwpyw wpunwnpus, Ghish 120 wdhu

132

Uplish 15 dpjpnk 22 ppud gnudwph
Juplkp

Spwiwnpynn gnudwph ukénipnLlp

100 000 - 15 000 000 33 npwd

Swpbljwh wiywlwlwl wnnlnuwnpniypp

16-22%

®wutnwgh nnynuwnpntp

18.3% - 89.1%

Jdwplyh dwdlbnp

1- 120 wdhu

133

15 ujyyhnk 22 npunip gbpuquiligny Jupykp

Spwiwnmnn gnrdwnh dkénipnilp

mquigntGp’ 15 000 100, wnuxy. 40 000 000 33 nwd |

Swpbluwh wijulwywh wnnlnuwnpnpp

16-22%

owunwgh tnnlnuwnpntjp

18.0% - 80.8%

Jdwplh dwilybwnp

1- 180 wihu

134

Muudwh quplykp




Spwdwnnpynn gnidwph dkénipyntlp

100.000 - 1.000.000 33 npwd

Swpbywl wiwlwlwb nnynuwnpnpp 16-22%
dwuwnwgh nnynuwnpnyp 17.23% - 24.36%
dwpyh dwaiybwnp 1- 36 wihu
1.3.5 «Unwiig qpuujh» Jupljbp
Spwdwnnpynn gnidwph dkénipynclp 100.000- 5.000.000 33 npwy
Swpblywl woJwlwlwb nnynuwnpnepp 16-22%
Quwunwgh tnynuwnpnip 19.1% - 86.6%
dwpyh dwaybiwnp 1- 60 wuhu
1.3.6 REphuplunppulub Juplip
Spwiwnnpynn gniiwnph dténipjnclp Gwg. 1 000 000 33 npwd Ywdi hwiwnpdtp UUL
nnpwnp,  wewy.ti0bGny  dGrGwplwunhp.qnpé.
ybpné. wpnniGplGbphg
Swpbywl wiwlwlwb nnynuwnpnpp << npwdh nbwpnd' 13% - 20%
UUL nnjwph nbwpnid * 12% - 18%
dwnyh dwaybinp wnwybjwagnt)bp 120 wihu
1.3.7 Zhthnphpughtt quplwynpnid
Ulpwnd gnyph dknp phpnud
Spwiwnpynn gnidwph dkdnipynilp Gqwg." 1500 000 33 npwi Ywd hwdwpdtp UUL nnpwp,
wnwyti."100 000 000 33 npwd Ywd hwdwpdtp UUL
nnjwn
Swpbywl wawlwlywhb wmnynuwnpnypp << npwdh nbwpnd' 14% - 17%
(hwununnnib) UUUL nnwph nbwpnd * 1% - 15%
Pwuwmwgh mnlynuwnpnyp << npwidh nbwpnud® 15.7% - 25.8%
UUU nnjuph nbwpnud * 12.2% - 23.3%
dwnyh dwdybinp 12 wduhg thGsl 120 wdhu
1.3.8 Ulpuipd gnujph
Junniguuyundwi,ipujunnigdul,
JEpwunpngquub, pupkljupgqdub
Jupljudnpnid
Spwiwnpynn gnidwnph dkénLpynLlp Gdwq.” 1500 000 33 npwi Ywd hwdwpdtp UUL
npwp,
wnwy." 30 000 000 33 ?mlluguwd hwdwndtip UUL
nnjwnp
Swpbywl wawlwlywhb wmnynuwnpnypp << npwdh nbwpnud' 14% - 17%
(hwununnnib) UUUL nnwph nbwpnud * 1% - 15%
Pwuwmwgh mnlynuwnpnyp << npwidh nbwpnud® 15.65% - 25.6%
UUU nnjwph nbwpnud * 12.2% - 23.2%
dwnyh dwaybiwnp 12 widuhg UhGsl 180 wihu
2. U quydwkp
21 Jwply/gpu] hwpwpkpulgnipmnih ' Unwykjwugnyup 70%
-quwhunnywd pnifuywlml wpdbph
- hjpuhnplp dknp phpdwl nbuypnid Unwykjugnijup 80%
2.2 Snydkp

uy/ dundyEwnnwlig YJuph gniduph philug
hupjuplyng nnyd

waywlwlwl  wnnynuwnpnyph  hwpdwnlynidn — sh
nuwnwpnd L, dhwdwdwOwly, dwihbnwlg  Junphh
dawgnnpnh Ghwwndwdp tninyd” opnwlwl 0.06%.

pAudnuig ninnuwgniuph phiug
huwouplpyng wnnyd

Opuljuis 0.07%




2.3 15 Uji 22 gpundp gEpuquigng Sniquilip” dwpnn qniduiph
wyupnpulyml , dkpluplunnppulut w. dwpiny gnuilwpf 3%
Juplkph gény, /Juplh dugp gnidwpp | Swhny, bpk Jupududjbn dupndp nkpgh oo
Ywnwdwdlbn dwpdwl hwdwn Einid gpkppunmu-ynpuwd wuydwinugph
gnpénnnipyul 1-2-pn wnwphbbph plpugpnid,
p. dwpyng gniduph
1% sunpny, Eplk Junududlln dwpnidp nky
b mbkimd pkghununnpdul quydubiugph
gnpénnnipyul 3-pp b wyljh  wwphakph
papugpnil
2.4 Snydtip, mniqwuputip 15 dju << npwidp
qtipwqugnn hhihnptipwiht ywnpytiph qény
Junyh dwjp gniiwnph Junwdwiytin dwpdwd Nuydwhwgpughll  wnwpyw  npbk  wwhh
hwdawn Junudwdlbn dwpmd Jupng F jpuluinugly
wyp wuydwiwgpuyhl nwpyuw hwdup dJwupdwu
dJudwiwlugnijgny hwpnumbugws Juplhh dugp
gniduiph sunhny: Muydwimgpuyhl wwph F
huwdwpmmd §pkphunun/npdwl waydwinugph
Japdwi wduwypihl hwonpnnn jnipupwisnin
12-unlujm dudmbiujuhunnywép, oyus
gniduphg glpuqubglkyni plwypnid
vwhifwinnud Fuinmqubp
w. wpufbjugniyip 0.6 infnup swihny, kpk
yunudwdbn dwupnidp nknh Fnibabanad pkph
nunnpiwl wuydwinugph
gnpénnnipyul wnwghl vnupyw plpugpnid,
p. wnunkjugniyiap 0.4 winfnup sunhny, bpk
Jyunwdwdbwn dwupnidp wmknh Fniabanid fpkph
nunnpdwl yuydwiugnh
qupénnnipyull kphpnpy wwpygw plpugpntd,
q. wnwykjwgnyip 0.2 infnup sunhny, kpk
Yunuwdwdbn dwupnidp nknh Fnibbanad pkph
nun/npuwl wuydwinugph
gnpénnynipyuill Eppnpn umupyw phpugpnid.
dwuiybunwbg Jupyh gniiwnph qény wlywlwlwl nnynuwnpnyph hwpyupynuip sh nupupnod
hwzdwnplynn wnnyd L, vhwdwdwluwl, dwdiytnnwlg Jupyh dGwgnpnh
Gluwniwdp quudynid £ wniyd' opwljwG 0.06%:
dwaiytwnwbg tnnynuwagnidwnh qény duwdilhtimwbg nninuwgniduph Giundwip qubddmd L
hwzywplynn wnnyyd wunijd’ opwwG 0.07%:
25 Jupyh mpudwnpoud npudwnpynn gnidwph 0.5%
3. GnpSwpplkp gnwiff werwplw hwlnhuwgnn
qnuph hkwn
3.1 A wewnpyw hwdlnpuwgnn gniph
vbthwlwlGuinpnng wlywlunhnfunipiuwd,
Guwifuwqouyhl, JhGwnpwpuwlwl b wyy
wpfuwninwlplbbn hpwlwlwgltyne Guwnwlng
Yupluyhl uquwlbpunipywl Gnndhg updng | 20 000 22 npud
wbnblhwlph (hwdwdwylnipjuwl) hwdwpn,
hlswbu Gl gnuwih wewpluyh htn huwdwds
wy] gnpownplbnh nbwpmd  (GEpwnjuyg
UUZ)
3.2 Uy SwnwynipintGabnh nGwpnid (hwugbih
thnhnfunipincG,Gnp wléh hupywenid b wyy) 5000 zZ npud

(Gbpuryuy UUL)




4. Epupfuppllbph npwdugpnul pnywpinid)
4.1 Gpwojuhpuyhtt hwjinh
niuntdbwuhpnipjub ydwp 25000 222U
4.2 Cpupfuppllph vuwuwpldwl | Gpwghuhph gnudwph 12-16% wwpklub
Uholnpnudup
43 Cpuwplupph  gopénpnipyul dwdllwnp | 30 000 22 YUU
Eplhupudgnid, yuydwhbbph
thnihnjunipinih
4.4 Judbnubg  Jlwpybipp  qnidwpikph | Opuljut 0.06%
phuwig nnyd
5. Uj1 Jéwpbbkp
51 Jwpluyhl wuylwinugpkph
bnljupudqnul 20 000 zz npud
5.2 dwiplyh dwpdwl dwdwGuwlwgnygh $hq.wbdwlighg 5 000 22 npwd,hpun]. whdwighg
thnipnfunipynil 10000 zznpuad
5.3 Juunwpng puihh vwuqtbpng vwhdwidws
D ugnudub
nfuwlignulttp gnidwiph suthny
UU'L nnqup, 5400 5%

Jupluyhl YwquwlEpynippud Inpdhg dunnnigywéd Sunuynipinibibph phuwg vwljwqbbpp qubdind ki
Uhuyl 22 ppundni.

Ukphuyuigiwmé uwlpughbpp, gpoypblpp b Swnuynipnibbbph guilp dulwiulh pipugpnid jupng i)
thnhnjuly, hlsh dwuhls Zudwunpnibpp jhpwqElfkh Jwpluyhls JuquwlEpuynyemniinid wnluw nkpEjuwnn:
Swnuynipiniithg, hnkphkn * www.gladzoruco.am, «bhinubuiikp pnynph hunfup» *www .abcfinance.am Juypkphg :

Puigh JEpp boywé umlmghbphg Zwlwfunppbbpp Qumwpnid kb Jdwpmdikp ' qpuufh yugdwbmgph
mnwpwlwl Junjbpuguwi, hhthnplph wuylwiugph qpuigdmb, gnyph qhwhwndwh Eguuljugnipub,
wiowpd gniph wkwn. jununphg uwhdwbunpwnidbkph JEpupbpuy nkpElwbphbph hudwp, hulwduyh oywms
quwquulbpynipim babph vwljughiph:
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